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NAV - Class SA 127.069

AUM in fund USD 23 million

AUM in strategy USD 37 million

Number of positions 100

GBI – Good Governance Fund is an open-ended
Luxembourg registered RAIF. The objective of the fund is
to outperform its benchmark S&P 500 Net Total Return
Index over a full business-cycle. To achieve its objective
the fund systematically selects the 100 companies that
have demonstrated the strongest governance
characteristics within the S&P 500 universe, excluding
tobacco, defense, and oil companies.

Umbrella Fund Green Blue Fund SCA, 
SICAV-RAIF

Domicile Luxembourg

Inception February 20, 2019

Liquidity Daily

General Partner Green Blue Fund Sàrl

Investment Manager MC Square SA

Administrator EFA, Luxembourg

Custodian ING, Luxembourg

Auditor EY, Luxembourg
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Past performance does not guarantee and is not a reliable indicator of future results.

May was a positive month for the S&P index. Performances in
May were dispersed, with many big winners as well as big losers.
The GBI – Good Governance Fund Class SA was up 4.94%, once
again outperforming the S&P 500 TR index by 0.17%.
Accumulated outperformance year-to-date now stands at
10.83%, and 14.91% since inception.

At the end of April, the new corporate governance rankings were
issued and applied to the fund. There was a rotation of 47
companies which account for 32% of the AUM within the
portfolio, with an ensuing change in the sector allocation. Most
notably, the Healthcare sector now accounts for an overweight
position, while the overexposure to both Information Technology
and Consumer Staples was reduced.

Being underweight the Financials and Energy sectors, which
underperformed during the month, added the most significant
portion of the alpha in May. The overweight allocation to the
Consumer Staples sector proved to be the biggest detractor in
terms of relative performance.

As for individual stocks, the fund held some big-name winners
including Adobe, Apple and Ebay. Other big winners included
Dollar Tree, Fortinet and Estee Lauder. While the fund again
missed out on another big gain from Facebook, it also evaded
some big-name losses in Coty Inc and Under Armour.

Return Key Fund Data as at May 31, 2020                                                          

Fund Information 

Monthly Commentary

Daily Net Asset Value Monthly and Inception to Date Performance

Investment Objective

Class SA S&P 500 TRI

May 2020 4.94% 4.76%

Year to Date 5.86% -4.97%

Inception to Date 27.07% 12.15%

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2020
GBI - Good Governance Fund 
Class SA

2.45% -6.67% -7.03% 13.48% 4.94% 5.86%

S&P 500 TRI -0.04% -8.23% -12.35% 12.82% 4.76% -4.97%

2019*
GBI - Good Governance Fund 
Class SA

0.71%* 3.72% 5.01% -7.21% 6.48% 2.37% -1.01% 1.07% 1.91% 3.05% 2.98% 20.04%

S&P 500 TRI 0.06%* 1.94% 4.05% -6.35% 7.05% 1.44% -1.58% 1.87% 2.17% 3.63% 3.02% 18.02%
*February 20, 2019 - February 28, 2019. 
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Green Blue Funds Sarl has prepared this documentation exclusively for illustrative purposes. It has been developed on the basis of information received from carefully selected contributors. 
Nevertheless in no event does it constitute a part of the official fund prospectus or the marketing documentation issued by the fund’s promoter. This document constitutes neither a sales document 
nor a solicitation in regard to the subscription of fund shares. Past performance is no guarantee of future results. The relevant risk factors attached to the investment policy and its implementation 
through specific financial instruments are described in the official fund prospectus. 
GREEN BLUE INVEST GENERAL DISCLAIMER This electronic communication (this Document) and its contents are intended for the recipient only and may contain confidential, non-public and/or 
privileged information. If you have received this electronic communication in error, do not read, duplicate or distribute. Please advise the sender immediately and delete it from your system (if 
permitted by law). 
This document is only directed at professional clients and eligible counterparties and the services or investments referred to in this document are only available to professional clients and eligible 
counterparties. Retail clients should not rely on the information herein. 
Green Blue Invest makes no representation or warranty that the information contained herein is accurate, complete, fair or correct or that any transaction is appropriate for any person and it should 
not be relied on as such. All information is subject to change without notice. Nothing herein shall be construed as a recommendation or solicitation to purchase or sell any financial product or security 
or as an official confirmation of any transaction. The information in the Document has been compiled and obtained from sources believed to be reliable, but Green Blue Invest does not represent or 
warrant that it is accurate and complete or that any transaction is appropriate for any person and it should not be relied on as such. Any information concerning the performance track record of any 
financial product is given purely as a matter of infohttps://us.spindices.com/indices/equity/sp-500rmation and without legal liability, representations or warranties on the part of Green Blue Invest. 
Any decision by an investor to offer to buy or otherwise deal in any of the securities herein should be made only on the basis of the information contained in the relevant offering memorandum, 
prospectus, and/or subscription document, as applicable, of the relevant financial product (the "Offering Documents"). The Document does not therefore include sufficient information required to 
make an investment decision. This communication is for information purposes only. Any market or other views expressed herein are those of the author and or the sender only as of the date indicated 
and not necessarily those of Green Blue Invest. E-mails may not be secure or error free and information could be lost, destroyed, incomplete, delayed, altered, intercepted, corrupted or fail to be 
delivered. Green Blue Invest makes no representation that this e-mail or any attachments are free of computer virus or other defects or inherent risks and accepts no responsibility for any loss or 
damage or liability of any kind arising there from. Green Blue Invest reserves the right to retain all messages. Green Blue Invest refers to Green Blue Invest SA and its affiliates. Any financial product 
and/or any other securities mentioned in the Document may not be eligible for sale in some states or countries. 
THIS BRIEF STATEMENT DOES NOT DISCLOSE ALL OF THE RISKS OF AN INVESTMENT IN THE RELEVANT FINANCIAL PRODUCT 
Performance returns provided in this document are either targets or estimates and is in not way an indication or claim regarding minimum or guaranteed performance. For additional and more 
detailed information concerning restrictions and risks of any specific fund, please consult the relevant fund prospectus. Additional information for Swiss investors: This Document is only directed at 
Swiss qualified investors and the services or investments referred to in this Document are only available to Swiss qualified investors. Retail clients should not rely on the information herein. This 
document may only be distributed in or from Switzerland only to qualified investors within the meaning of Art. 10 Para. 3, 3bis and 3ter CISA. The Fund has appointed Hugo Fund Services SA, 6 Cours de 
Rive, 1204 Geneva, Switzerland, as its Swiss Representative.  Banque Cantonale de Genève, 17 Quai de l’Ile, CH-1204 Geneva, Switzerland is the Swiss Paying Agent.
The Prospectus or Memorandum, Key Investor Information Documents, Memorandum and Articles of Association as well as the annual and semi- annual reports may be obtained free of charge from 
the Representative in Switzerland. In respect of the Shares/Units distributed in Switzerland, the place of performance and jurisdiction is at the registered office of the Representative in Switzerland. 
EEA DISCLAIMER: “NOTICE TO PERSONS IN THE EUROPEAN ECONOMIC AREA (“EEA”) 
The Fund is an alternative investment fund for the purpose of the European Union Alternative Investment Fund Managers Directive (Directive 2011/61/EU) (“AIFMD”). MC2 S.A. is the Alternative 
Investment Fund Manager (“AIFM”) of the Fund. Interests in the Fund may only be marketed to prospective investors which are domiciled or have a registered office in a member state of the EEA (“EEA 
Persons”) in respect of which AIFMD marketing rights have been exercised by the AIFM under Article 31 or Article 32 of AIFMD and in such cases only to EEA Persons which are Professional Investors or 
any other category of person to which such marketing is permitted under the national laws of such member state. This document is not intended for, should not be relied on by and should not be 
construed as an offer (or any other form of marketing) to any other EEA Person. A “Professional Investor” in an investor who is considered to be a professional client or which may, on request, be 
treated as a professional client within the relevant national implementation of Annex II of Directive 2004/39/EC (Markets in Financial Instruments Directive) and AIFMD. A list of jurisdictions in which 
the AIFM has exercised marketing rights under Article 31and/or Article32 of AIFMD is available from the AIFM on request. 
SWITZERLAND:
The Fund may be distributed in or from Switzerland only to qualified investors as defined under applicable law and regulations. The representative of the Fund in Switzerland is Hugo Fund Services S.A., 
6 Cours de Rive, 1204 Geneva. The paying agent of the Fund in Switzerland is Banque Cantonale de Genève, 17 Quai de l’Ile, 1204 Geneva. The prospectus, the key investor information document, the 
articles of association as well as the annual and semi-annual reports of the Fund may be obtained free of charge at the registered office of the representative in Switzerland. 
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GBI - Good Governance Fund

Investment Advisor

Green Blue Invest (GBI) SA is a Swiss-based investment advisory firm dedicated to ESG and Impact investing. The company aims to
help investors achieve both impact and investment performance goals.

Website: www.greenblueinvest.com
Contact: info@greenblueinvest.com

Share classes Inception date Currency ISIN code
Bloomberg 

code
Min. 

investment
Management 

fees NAV

SA (seeding) 20 February 2019 USD LU1948644346 GBGGVSA LX USD 1’000’000 0.50% 127.069
SB (seeding) 21 March 2019 USD LU1948644692 GBGGVSB LX USD 125'000 1.10% 119.554
SC (seeding) 11 March 2020 EUR LU2112232439 GRGGGSC LX EUR 1'000'000 0.50% 114.983

Share Classes Available

Disclaimer


